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_‘Grace announces 2nd quarter sales gam o

. WLRS Grace reported Grace compames Cryovec pfnd related to Gnoe 5 former opera- :
- Wednesday that second quartér  Sealed Air'is scheduled 16 take. tion in. leby : :
-sales for 2002 {otaied $473.4 placed durmg the fourth quarter - . 7%
. miflion compared with $450.3°  of 2002, Net incothie reflects. $2°
million in the pnor year, a 51 . m:lhop f‘.’l.’. de_fgnse of litigation
 percentiincrease. ¥ . . - R o
_Year-to-date, Grace reported —
sales; of 3886.9 ‘million, 4 48
, percem mcreasecwerZOﬂl
Net incomeé _for the second
‘quarter was-reported-at.$21:2. -
- million or 32 cents per share. "
. This is less than the $23 milfion
-or35centsasharerepoﬁedfor-
X the second quarter in 2001. :
+Sales growth for-second quar-
ter 2002 was credited with the
- company’s second. quarter per-
formance, said Grace chairman
‘and CEO Yaul J. Notris. Net
profit performance was adverse--
ly affected by continuing
expenses-for - Chapterll-relaﬁed
matters, he said.:- ’
“We expect that the Chapter
11 proceedings will continue to
- be a source of volatility in our
i repdrted'earnings;over the: next’
- séveral quaiters,” Nomis said.
© A trial conceming - allegatlons
. of fraudulent conveyance related |
¢ to 1998 trans*éct"ﬁus iinvolvine:-




